






















The amounts above reflect a credit provided for trunk upsizing on sanitary sewer and watermain 
in the first addition. 

This breakdown is for historical reference; it is not a restriction on the use of the security. The 
bank shall be subject to the reasonable approval of the City Administrator. The Letter of Credit 
shall allow the City to draw upon the instrument, in whole or in part, in order to complete 
construction of any or all of the improvements or to satisfy the claims of Contractors or suppliers 
which have not been satisfied by Developer and to pay any fees or costs due to the City by the 
Developer. The City may draw down the security, upon ten (10) business days' prior written notice 
to the Developer for any violation of the terms of this Agreement. Amounts drawn shall not exceed 
the amounts necessary to cure to the default. If the required public improvements are not 
completed at least thirty (30) days prior to the expiration of the security, the City may also draw it 
down. If the security is drawn down, the proceeds shall be used to cure the default. The Developer 
may apply to the City Council of the City for a reduction of the security once per month 
commencing 30 days after the permit for the Sanitary Sewer is issued. The City Council shall 
respond to this request within 30 days of receipt of the Application for Reduction of Security. 
Upon receipt of proof satisfactory to the City that work has been completed to the quality as 
required by the City, and that the Developer has taken all steps necessary to ensure that no liens 
will attach to the plat, and financial obligations to the City have been satisfied, with City approval 
the security may be reduced from time to time up to ninety percent (90%) of the financial 
obligations that have been satisfied, as determined by the City in its sole discretion. It is expressly 
understood that the 100% Initial Letter of Credit may only be requested to be drawn on by the 
Developer to be reduced if there is 125% left in total security for the cost of the remaining public 
improvements. Ten percent (10%) of the amounts certified by the Developer's engineer shall be 
retained as security until all improvements have been completed, all financial obligations to the 
City satisfied, the required "as constructed" plans have been received by the City, a warranty 
security is provided, and the public improvements are accepted by the City Council. Reductions 
in the security will be based on the actual work completed based on the bids submitted to the City. 

8. Payment of Connection Charges. DRAFTED TO BE FINALIZED The Developer
and City acknowledge the $389,040.43 in water and sewer connection charges will be paid off as 
each individual lot on the Property is platted, less the credits for trunk oversizing. 

The Developer installed trunk sanitary sewer and trunk watermain in the Rivers Edge 
Addition, for which the Developer shall receive credit for the actual construction costs. 

The Developer shall pay a pro-rata portion of the remaining connection charges concurrent with 
the execution of this Agreement. The total portion of the water and sewer connection charges paid 
under this Agreement shall be $10,608.00. 

Summary of Connection Charges 

Sewer and Water Connection Charges 
Charges Paid to Date (Rivers Edge Addition) 
Trunk Sanitary Sewer and Watermain Credit 
Rivers Edge  3rd Addition Charges

Outstanding Connection Charges 
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$389,040.43 
$ 40,672.41 
$ 66,807.00 
$ 10,608.00 

$270,953.02 
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